Annexure 3

(to be given on a non-judicial stamp paper of Rs.500/- or appropriate value applicable in the state in which the undertaking is executed, whichever is higher)
______ 2018
National Stock Exchange of India Limited (NSEIL)
Exchange Plaza

Bandra-Kurla Complex 

Bandra (East)

Mumbai-400 051

Reg.: Purchase of ______ equity shares of Re.1/- in NSEIL from _________
Sir,

In connection with the above referred subject, the undersigned hereby confirms that _____ (Purchaser’s name) is a member of _____Group (referred as “____” for brevity sake). It is contemplated that ___ (Purchaser) will continue to be a member of the ____Group.

At your request, the _____Group confirms that until the closing of an Initial Public Offering of the equity shares of NSEIL:

(i) The _____ Group will not transfer its ownership of _____(Purchaser) to a third party without the prior approval of NSEIL, except that prior approval of NSEIL will not be required for –

(a) Transfer /sale of the ownership of ______(Purchaser) to an Affiliate which is (i) not a Trading Member/ Clearing Member or their associates and agents of the ____Group in India and (ii) managed on a day to day basis independently of the _____Group’s stock brokerage portfolio companies in India, if any, and

(b) a transfer/sale/issuance of upto 49% of the issued and outstanding share capital of _____(Purchaser) provided that control of _____(Purchaser) remains directly or indirectly with the ______Group and the transferee is not a Trading Member/ Clearing Member or their associates and agents in India.

(ii) ______ (Purchaser) will not transfer its ownership of the NSEIL shares to a third party without the prior approval of NSEIL, except that prior approval of NSEIL will not be required for transfer /sale of the equity shares of NSEIL to an Affiliate which is (i) not a Trading Member/ Clearing Member or their associates and agents of the ____Group in India and (ii) managed on a day to day basis independently of the ____Group’s stock brokerage division in India, if any. 

For ________ (Group entity which controls the shareholding of Purchaser)

________ (signature)

________ (Name)

________ (Designation)

Note: If the executant is a Corporate, please attach a certified true copy of the resolution authorising the execution of this document. 
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