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13 January 2021

To

BSE Limited

Dept. of Corporate Services
"Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400001.

Name of the Scrip: HDFC Securities Limited

Dear Sir,

Sub: Submission of Unaudited Financial Results for the quarter ended 31% December, 2020
under  Regulation  S51(1}2) of SEBI  (Listing Obligations _and __ Disclosure

Requirements) Regulations, 2015.

The Commercial Papers issued by the Company were listed on the Stock Exchange with effect
from 15® January, 2020. Accordingly, pursuant to Regulation 51(1)(2) of the SEBI
(LODR) Regulations, 2015, we are enclosing a copy of the Unaudited Financial Results under
IND-AS for the quarter ended 31% December, 2020, approved by the Board of Directors of the
Company at its meeting held today i.e. on 13% January, 2021, along with the Limited Review
Report thereon.

Kindly take the same on your records.

Yours Faithfully,

For I-]])FC Securities Limited

Company Secretary
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 62567 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

‘To the Board of Directors of
HDFC Securities Limited

1.

‘We have reviewed the accompanying statement of unandited financial results of HDFC Securities
Limited (the ‘Company”) for the quarter ended 31 December 2020 and year to date results for the
period from 1 April 2020 to 31 December 2020 (the “Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the ‘Listing

* Regulations’). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inmterim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based onourreview conducted as above, nothing has cometo our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be

- disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement,

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

‘. Digitally signed by
AJIT S AJT VISWANATH

VISWANATH Date:2021.01.13
7 130841 +0530°

Ajit Viswanath
Partner

Mumbai Membership No. 067114
13 January 2021 UDIN: 21067114AAAAAGL235

Registered Office:
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HD!1C Securities Limited

Statement of Assets and Liabliitles

{Rs. in lacs)
As at
Particulars 31 December 2020 31 March 2020
[Unaudited) {Audited)
ASSEITS
Finapeclal Assets
Cash and cash equivalents 51,654 98,260
BanE Balance other than (a) above 1,29,724 98,535
Recelvables
{l) Trade Receivables 28,144 16,538
{li) | Other Receivables - -
Loans 1,17,873 22,843
Investments 23,443 2,862
Othdr Flnancial Assets 15,934 22,435
3,66,772 2,61,473
NonsFinancizl Assets
Current tax assets {Met) 1,622 1,622
Deferred tax Assets (Net) - 226
Investment Property 1,431 1,452
Property, Plant and Equipment 11,296 8,884
Capital work-in-progress 568 735
Intanglble assets under development 646 578
Othgr [ntangible assets 1,527 1,542
Other non-financlal assets 776 542
i 17,866 15,581
TOTAL ASSETS 3,84,638 2,77,054
LIAB|LITEES AND EQUITY
LIAB|LITIES
Financial Liabilities
Payahles
{I} Trade Payables
{i} tota! outstanding dues of micro enterprises and small enterprises 6 13
{il} total outstanding dues of creditors other than micro enterprises
and small enterprises 89,464 65,225
{If} Other Payables
(i} total outstanding dues of micro enterprises and small enterprises - -
i {ii) total outstanding dues of creditors other than micro enterprises
and small enterprises - -
Borrowlings 1,24,340 69,091
Leasa Liabilities 5,505 6,021
Othar financial liabllities 393 680
2,19,708 1,41,030
NonsFinanclal Liabllities
Current tax liabilities 891 179
ProvEIons 9,133 7,132
Defejred tax llabilities {Net) 715 -
Othdr non-financial liabilitles 3,465 3,953
14,204 11,264
Equity
Equity Share capital 1,574 1,573
Othdr Equity 1,49,152 1,23,187
1,50,726 1,24,760
TOTAL LIABILITIES AND EQUITY 3,84,638 2,77,054




HOFC|Securltles Limited
Statement of Unaudited Financlal Results for the Quarter ended 31 Decembinr 2020 and yaar to date results from & Aprll 2020 to 31 December 2020

{Rs. In facs,
Querter endad] Quarterended| Quarterended Yenr to date) Yearto dlte' Year endedl
particita ap t 30 Sep n b 31 December] 31 Pecernber] 31 March 2020,
th 2020 2020 2019 2020 2019
{Unaudited) {unaudited) {Uneudited) {L Jited} {Unaudited) (Audited)
{i} |Brekerage and Fee incoma prAtH] 29,120 16,956 80,364 46,579 68,779
{i) |Interedt Income 5,579 4,643 3,177 13,470 9,525 14,643
{lll) {sate ol Services 170 102 48 94 265 307
{iv) {Net galn on falr value changes 263 256 575 756 1,387 1,736
{v) {Rental|lncome 52 52 51 155 154 207
{vi} {Cividehd Income - 6 23 7 72 75
(i} |Tetal Revenue from cperations 33,586 34,179 21,430 55,045 58,482 85,747
(i} |Other{ncome 326 254 1 830 1 479
(I} |Total Income (1) 33912 38,433 21,431 85,876 58,483 86,226
Expentes
{I} ¥inanck Costs 1,171 1,176 687 3,37 1433 2,878
{iy [Netlois on fair value changes - - - B - .
{11} Pmpalrment on financlal Instruments 3 {24}, &5 156 102 132
{iv} JEmployee Beneflts Expenses 5,850 6371 4,959 17,612 14,394 19,688
(v} |Depreélation, 2mortization and impalrment 943 906 722 2728 2,209 3,036
{vi} {Other expanses 3,042 3,645 2,266 9,245 7,234 9,591
{IV} |Total Expenses 11015 12,074 8,659 33,114 25,372 35325
{v) [Profit beforetax {ui-1v) 22,897 22,359 12,752 62,762 83,11 50,901
Current Tax 5,787 5,852 33n 15,958 8,730 13,645
Beferred Tax 815 123 @1) 941 619, (2,159)|
(V1) [Totel thx expense §582 5775 3,296 16,892 8111 12,485
{vll) |Profit for tha perlodfyaar {V-VI} 16,315 16,584 9,436 45,870 25,000 38,415
{VHI) [Other tomp Ive [ncome
tems thal it clas: 55;
{1} Re-rheasurement gains on defined benefit plans z - 7 2 64 3
{i) Incgme tax effect - - (2) - (16) [¢1]
Other jomprehensive income for the periodfyaar {i-11) 2 - 5 2 48 2
{IX) |Total tpmprehensive Income for the periodfyear (Vil + VI 16!317 1_6&84 g‘m 45‘572 '.'.5|048 35‘417
[%} |Earnings per equity share - [Face value Rs 10 per share]*
Baslc {in Rs} 103.64 105.34 £0.42 291,45 160,09 245.86
Dituted {in Rs} 103.64 105.34 60.01 291,45 159,34 245,86

* EPS [5 not annualised for Interim perfiod




HDFC Securlji:s Limited

Cash Flow Statement for the nine months ended 31 December 2020
{Rs. In lacs}
Nine months ended | Nine months ended Year Ended
Particulars 31 Decernber 2020 31 December 2019 31 Marth 2020
{Unaudited) {Audited) [Audited)

Cash Flow from operating activities
Profit before{tax 62,763 33,111 50,901
Adjustments
Depreciation & Amortization 2,728 2,209 3,036
Employee stock option compensation cost 1,068 1,086 1,535
impalrment foss on financial assets 156 102 132
Lnoss on sale { w/off of Property, Plant & Equipment (2} 9 6
Rental Income from Investment property {155} (154} (207}
Gain on sale pf investment {756} (1,886) {1,736)
Finance Cos 3,373 1,433 2,878
Interest income {5) (6} (8)
Dividend Inc?me {7) (72 {75)

: 69,163 35,832 56,462
Working capita! adjustments:
Decrease/ {Increase) in Bank Balance (31,189) (13,985) (59,854)
Decrease / (Increase) in trade receivables {11,762) 51,239 49,241
Decrease / (increase) In loans {95,030) {52,154) (211}
Decrease / {ihcrease) in Other financlal assets 6,501 {23,269) {17,617}
Decrease / (Ihcrease) in Other non-financial assets {234} 128 362
Increase/ (Decrease) in trade and other payables 24,232 (37,726} {9,129}
Increase/ (Decrease] In Borrowings - - -
Increase/ (Decrease) in lease liabllity {516) 5,142 6,021
In¢crease/ (Decrease) in other financial liabllitles {280 [145) 289
Increase/ (Ddcrease) in Provislons 2,003 {46) 602
increase/ {Ddcrease) in Other non-financial labilities {488} {152} 2,185

{37,608) {35,176) 28,351

Income tax ppld (15,239) {10,058) {14,030}
Net Cash Flow from operating activities {A) {52,847) {45,234) 14,321
Investing activities
Purchase of groperty, plant and equipment {5,003} (6,807) (8,482)
Purchase of [nvestment Property {0} - 7
Rental income recelved 155 154 207
Purchase of investments {20,844 (2,416) {328)
Proceeds from sale of current Investments 1,019 28,682 41,269
Dividend received 7 72 75
Interest received 5 6 8
Net cash flows from investing activities {B) (24,661) 19,691 32,755




HDFC Securities Limited

Cash Flow Statement for the nine months ended 31 December 2020

{Rs. in Tacs)

Nine months ended | Nine months ended Year Ended
Particulars 31 December 2020 31 December 2019 31 March 2020
(Unaudited} [Audited) {Audited)
Finanging activities:
Proceeds from Issuance of equity share capital 429 45 1,320
Proceeds from Issuance of Commerclal Papers** 2,29,485 97,615 1,68,091
Redemption pf Commercial Papers** {1,75,000) {49,267) {99,000}
Finance Cost (2,608} {1,180} (2,878)
Dividend paid, including dividend tax {21,403} {19,770} (35,888)
Net cash {used in} financing actlvities {C) 30,903 27,443 31,645
Net Increase|/ (Decrease] in cash and cash equivalents (A+B+C) {46,605) 1,901 78,722
Cash and Cash equivalents at the beglnning of the year 98,260 15,538 19,538
Cash and Cash equivalents at the end of the year 5]_._¢_=654 21,439 98,260
!
Components] of cash and cash equivalents
Imprest Cash’k - 8 -
Balances with Banks - In current accounts 51,654 28,595 98,260
Cash and Cash equivalents at the end of the year 51,654 28,603 98,260 |

* amount less than Rs 50,000
**No significant non cash movement in borrowings




HDFC Securities Limited
Notes to financial results
for the:nine months from 1 Aprif 2020 to 31 December 2020

1 The abpve financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting
held oy January 13, 2021.

2 Duringjthe period, the Company had declared and paid Interim dividend_1 of Rs 56 per share amounting to Rs 8,809 lacs and interim
dividend_2 of Rs 80 per share amounting to Rs 12594 lacs including tax deduction at source

3 Duringjthe period, the company had issued commerciat papers of Rs 2,30,000 lacs and redeemed commerclal papars of Rs 175,000 facs

4 The pravious quarter/ half year / year ended figures have been regrouped/rearranged wherever necessary to confirm to the current
guarief/year presentation.

5 Duringthe vear ended 31 March 2020, the COVID-19 outbreak was declared a pandemic by the World Health Organization. On March 24,
2020, the Indian government announced 2 serles of lockdown across the country to contain the spread of the virus which further continued
till the period ended 31 December 2020,

Stock Broking and depository services have been declared as essential services and accordingly, the Company has faced no business
stoppage/interruption on account of the lockdown.,

As of 31 December 2020, based on facts and circumstances existing as of that date, the Company does not anticlpate any material
uncertaintles which affects its liquidity position and also ability to continue as a going concern,

For and on behalf of the Board of Directors

Place ;| Mumbai HOFC Securities Limited
Date: 13 January 2021 CIN Number: U67120MH2000PLC152193
: ! 5 . 1 [
/\ W’V
&' DHIRAJ RELLI
Managing Director

DIN: 07151265




HDFC Securities Limited

———Detailséicommemw;me;smatured%g' -the period-ended 31.December-2020

. Name SN Issue Date | MY | pmount | R | pays | REP

Fo i ' - LG vy o Date o ] Pea. A odate
Mirae Asset Mutual Fund -CP-HSL\CP\19-20\013 INE700G14124 28-Jan-20 15-4ul-20 10,000 | 6.75% 169 15-Jul-20
SBI MF-SB1 LIQUID FUND -CP-HSL\ CP\ 19-20\ 014 INE700G14116 29-Jan-20 28-Jul-20] 10,000 | 6.96% 181 28-Jul-20
SBI MF-SBI LIQUID FUND -CP-HSL \ CP \ 19-20\ 015 INE700G14116 30-Jan-20 28-lul-20} 10,000 | 6.96% 180 28-Jul-20
Tata MF\ HSI\CP\19-20\016 INE700G14140 12-Feb-20 12-May-20 10,000 | 6.08% 90 12-May-20
UTI MF \ HSL\CP\19-20\017 INE700G14132 11-Feb-20 { 05-May-20] 20,000 | 6.08% 84| 05-May-20
UTI MF \ HSL\CP\19-20\018 INE700G14157 13-Mar-20 11-Jun-20 10,000 | 5.65% 90 11-Jun-20
DSP Mutual Fund -CP-HSL\CP\20-21\001 INE700G14165 18-Jun-20 16-Sep-20 5,000 4.65% a0 16-Sep-20
UT! Mutual Fund -CP-HSI\CP\20-21\002 INE700G14165 18-Jun-20 16-Sep-20 5,000 4.65% a0 16-Sep-20
UTI Mutual Fund -CP-HSL\CP\20-21\003 INE700G14173 23-Jun-20 21-Sep-20 10,000 | 4.00% 90 21-Sep-20
DSP Mutual Fund -CP-HSL\CP\20-21\004 INE700G14173 | 23-Jun-20 21-Sep-20| 10,000 | 4.00% 90 21-Sep-20
Aditya Birla MF-CP-HSL\CP\20-21\005 INE700G14181 14-1ui-20 09-Oct-20 10,000 | 3.88% a7 09-0ct-20
ICICI Prudential -CP-HSL\CP\20-21\006 INE700G14199 21-jul-20 20-0Oct-20 10,000 | 3.84% 91 20-0Oct-20
UTI MF CP-HSL\CP\20-21\012 INE700G34215 27-Jul-20 24-Dec-20 20,000 | 4.00% 150 24-Dec-20
UTI MF \ HSL\CP\20-21\013 INE700G14223 15-5ep-20 15-Dec-20 10,000 | 3.65% 91 15-Dec-20
HSBC MF \ HSL\CP\20-21\014 INE700G14231 21-Sep-20 27-Nov-20 20,000 ] 3.67% 67 27-Nov-20
MAHINDRA MF \HSL\CP\20-21/16 INE700G14256 22-Oct-20 04-Dec-20 5,000 | 3.32% 43 04-Dec-20
Details of Commercial Papers as at 31 December 2020 (Rsinlacs)

DSP MF,CP-HSL\CP\20-21\007 INE700G14207 23-Jul-20 19-Jan-21 10,000 | 4.29%

Aditya Birla MF CP-HSL\CP\20-21\008 INE700G14207 23-Jul-20 1%-Jan-21 5,000 | 4.29% 180
TATA SHORT TERM BOND FUND-HSIACP\20-21\009 INE700G14207 23-Jul-20 19-Jan-21 5,000 | 4.29% 180
TATA MONEY MARKET FUND-HSL\CP\20-21\010 INE700G14207 23-Jul-20 19-Jan-21 2,500} 4.29% 180
TATA BAF MF CP-HSL\CP\20-21\011 INE700G14207 23-Jul-20 19-lan-21 2,500 | 4.29% 180
ADITYA BIRLA MF \ HSL\CP\20-21\015 INE700G14249 20-Oct-20 12-jan-21| 10,000 | 3.46% 84




Tata MF \ HSIACP\20-21\17 INE700G14264 27-Oct-20 25-lan-21 5,000] 3.44% a0
—Details-of Commercial Papers as at-31 December 2020 {Rsinlacs) |
Invesco ! Trustee ME \ HSLA\CP\20-21\18 INE700G14272 04-Nov-20 18-jun-21 5,000% 3.83% 226
invesco  Trustee MF \ HSL\CP\20-21\19 INE700G14280 05-Nov-20 03-Feb-21 10,0003 3.42% 90
HSBC MF \ HSE\CP\20-21\20 INE700G14298 27-Nov-20 26-Feb-21 10,000 | 3.23% 91
HSBC MF \ HSI\CP\20-21\21 INE700G14306 02-Dec-20 03-Mar-21 10,000 | 3.20% 91
UTI MF\ HSL\CP\20-21\022 INE700G14314 15-Dec-20 09-Mar-21 10,000 | 3.40% 84
HSBC MjF \ HSL\CP\20-21\23 INE700G14314 15-Dec-20 09-Mar-21 5,000 3.40% 84
UTI MF \ HSL\CP\20-21\024 INE700G14314 16-Dec-20 09-Mar-21 5,000] 3.36% 23
Nippon jMF \ HSL\CP\20-21\025 INE700G14322 18-Dec-20 16-Feb-21 10,000 | 3.40% 60
UTI MF \ HSLACP\20-21\026 INE700G14330 24-Dec-20 24-Mar-21 10,000 | 3.43% 90
DSP ME \ HSL\CP\20-21\027 INE700G14348 24-Dec-20 30-Apr-21 10,000 | 3.87% 127




